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MARKET NEWS
AND COWMENT

Slump in Marine Issues
Affccts Rest of the

Stock List.

CHECKS FURTHER
PRICE RECOVERY

General list Leaves Off Irrej*.
ular.Some Strong Spots.

More Gold Comes In.

The rerovering movement in the
Wall Street BtOCh market, which hnd
devaloped conaiderabla *>iK'or the pre-

much of its moment um
r.iv. Priee changai baeoma mueh

more irregular, and the general tread
of the nite. Speculativi
timant araa odvorooly affeetod by the

sharp decline in the Ial .¦ ble""-
cntile Marine iharea on reports from
London of a proposal of the Britiah
povernment to nnpose a draatic tax on

excess pro'its of shipping concerns.

While tha Street had known all along
that the tax contemplated WOI

heavy, M per ccr.t instead of the Tl
per eaat reported ia tba latest ¦

had been generally looked for, and the
increase cau.-ed consternation in specu-
lative quarter:*.
The break in the Marine isrsues came

at the opening, and the preferred stock
dropped tfl 81%! where it .showed a de-
c'.ine of 6 points from the previous
close. It rallied aomewbat later and
closed at tt, with a net loss of
Tlu* common stock lost 2**i points.
The aaatimental effect of the drop in
the Marinei made itself fell In other
parts of the list. although there were

some fltrong .-pots. notably a number
of the naui auch aa Bald-
win Locomotive, American Car and
Foundry, Crucible Steel, Un
Industriai **

\ I up vigoi ously
for a time on i <'i,,,i' .-

p priee of
current n

o'T 2 pointi i.v

Railwi

who devoted their attention almo
tirely to the induatriala. I'r

which hai '¦ 'm;
trength on V

a uholc fell <

while bonds, to a in leaa active.

ent ni thr steel m-
were aecorded more

than V ' *_f"proach ing eting teel dl-
en tire qua
ineed and divi-

dend action taken, were furniahed in

ona of ti
public teel Compai

year. N<
wi re dii eloaed, a|

$1,771,69" for the con.

of 191**, . availabli

equal tO 16.23 per (ent, after payment
,. nt on the preferred. Un-

tilled orders ahowi com-

paired with tha praei ding >ia m
which. however, was hardly unex

in tba face of tho reported
in the domestic buying. Republie Iroi
arr.l Steel rnong thc-

of the mar.

dav, t-he common aad prefem
with gaim of more than 2 pointa each.
The Baah of England, ln iti wi

return, revealed a somewhat less favor¬
able position, in that gold holdinri
about $12,000,000, prei umah
suit of ment to thia
propor:
declined. Notwithatanding the circula-
tion of rumora in Loa
advance in the baak'fl
change waa announcad. Tne Hank of
Prance gained about $1, gold.
An interesting feature of the Le

irkel wai the
purchasea of British treaeury billa tor
New York account. Tbe int*
from Canad i continuei. arith ai

ahipmentof $4,.,000 yesterday, which
w it to Philadelphia for the account

This bring
moven >v« the $2
mark. Foreign exeha

wai rate on call loans
lower yeaterday to 2*A p< <t

cent.
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Bank of France Return.
*

NEW YORK STOCK EXCHANGE
THURSDAY, JUL1 Iflfi.
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'CURB MARKET
TRANSACTIONS

Better Tone Displayed by load-
inn Issucs Demand for

Stocks Improvcs.
On . rauhratantia! turnover in hur*i-

pess, aataida Mcarltlaa vaaUrday mada
further pragraai toward raeavary from

tbe recent low levels. tbOTfl WBt .'

hetter demand in the market for a

numbar of leaalag itaeko, and tinai

quotation lo cartala laaoafl repn
gd gooi improvement over the previous
eloae. Pramiaaat lo the odvaaea araa
i bevralet Motor, which mude a mui-

miim gaifl "'' H 9****** an'* ll ******
near tba t"l> The munition j-roup

generally diaplayed a better toae.
Such loaaoa as Aetna Exploalvaa, Laoa
Torpedo Hoat, Maxim HealtiOBI nnd
Midvalfl Steel all made fractional a<l
raaeea Uaited Motors was a feature
throughoat the aeaaiaa aml moved up
over 2 points on largo dealingB'

Highef prieafl orOfO estahhshed in

nome of the independent oils. The
n issucs continue,; upward, and

Sinclair Oil raoo l 'i oaial -. Sapulpa,
however, yielded a fraction. Trfdfag
m the Standard 011 itaeko »¦
small account. Mifliag ll -' re ac¬

tive in ipata, with the treiul o! prieea
upward. 1'oirds ruled about steady.
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INACTIVE YESTEBDAY
IN* STKIAI..S

T^ok Poison to Scaire Husband.
"I just wnnted to scare my hushand,"

ed Mr-. Mabal Seamaa, r,me-:
of amatei d m v.e-,

nue, > >efor« Mag-
Itrati IB ia the West Bida Court,
arhaa arraigaed for having taken poison;
in an aMaa.pt at suicide. She was dia-
charged. i

FRANCE'S TRADE
WITHU.S.GROWS
Exports and Imports Show

Increascs Over Last
Year.

BUILDING SALES
MADE DIFFICULT

Ten Por Cent Tax Lowers the
Value of Property

Investments.

n.v yves GUTOT.
ExMlnlatw o« Public Worlta, _dlt.r "LAi-n-.i

ffonomlquf et Flninr.lcrt."

I'aris, July _0. According to the
fijrures fnr foreipn trade for tho first
live months of 1916 variations in
commerce between the I'nited States
and Krance have heen in imports,
I]'.i-l.000,000, a? compared with ?M7,-
000,000 in 1916 and $80,000,000 for
1914.

I'ten.-h exports to the United
also lnC-1SHed, reachinir $89,*

000,000, as compared with $31,000,-
000 in 1916 nnd 182,000,000 in 1014.

All sa'.es of buildinps are now diffi¬
cult, being burdened with taxes and
expenses amoiinting to 10 per cent,
which lowers the value of property
investments. Studyinjr the chanpes
to be made after the war, it seems

necessary to diminish this cost by in-
stallinj*' a system similar to the Aus-
tralian, known under the name of the
Torrens act, and adopted in certain
states in America.
The project of requisitioninj? all

ships above six hundred tons, adopted
by the Chamber of Dcputies, pro-
\okes stron._; critirism.

BETTER TONE HERE
HELPS IN LONDON

Buying nf British Treasury Bills
from New York a

Foature.
I.nnrlon, July 20. Money wa* in good

demand to-day, an.l diacoai I ri tea arara
inclined tn eaaa o:T in eympathjr arith
thr Amn ican situation. Small amounts
of three montha' billa arr heinc boughtl

... for New Yorh account.
The 1"-- of "i'i to an unknown doa*

:, reported in tho areekly bank
return. .>mr romment when

.i eonjnnetion arith th.
of the increaaed dailjf co^t of tha arar.

Deolera on the stock Exchange were
rl tn find of an in-
:n the bank rut." groundleM, and

the tona of thr market araa quite kooA.
Large repurchaaea occurred in Ii
\ al an a.iil Britiah eorporation]tha arar loan at hard

Sl ipp Bg an.l ml shar.-:'. were

alao active. American secunties arere
quietly I' ni.

The H.it'k of En&land to-day houf-ht
,-ulil. Money, I'i par

cent; di*count rates, short and threo
month billa, E i per .-ent.

.... l premiama al Liabon, 56.

Paria, Julj/ 20. Trading was quiet
on the Bouree tn-day.
Three per cent rentea, 8. francs (.0

eentim. foi h; 5 per cent loan, j0
franc i 60 centimea.
Exchange on London, 28 franc_ 18 a

BHORT TERM NOTES.

A T a_ 1 1.88
A ,.'..:!..n Oil 8*.

.
.

. <

.

Erie RH AI
lien'l 1 , ¦

. .'.
N'Y.NHtlll , <

1«0T_
HemA I'll

, . .
¦.

¦..

Poreign '.overnment Issues.
. -a

l .

a

4

. i

j
4 |

.SWI .. ,

NEW VORK i II V KiiM.v
MatW Aak.

*' ¦
,

*¦

*!..'..
'.

.
'

.
"

*.'.a. M

I
'

*

¦.' 3 88
I I

-

¦*-.. m*%
...itrr-.l.

tl

Inventors Meet To-morrow.
The Itu a .' '¦ '*'iosen

P-*ul M. Elein, BBachanieal ongineerai.ri patent attorney; Erie Poainelli,
r and rnt>}. tant, and A!-

exander Lavrowak**, instrufor at <"o-
.*., as a financial com¬

mittee to arorh eut B pl in to attrart
. r membera1 inventiona. The

ition u:!l me.-t tn ir.orrow even-
inir m thp Shulman Schaejd of Com-
ir.erce, ii Baal Broadraray. Inventors
ar. cordiall*- invited.

American Opportunities
in China

Fom- raan a-*o our XxtAe with Cbiaa tm very
importaiit. Many ********* f"rh|""s wrre f""mlcdon
lar Kast importing and export mt*.

In our opinion tbfl MSt few ytavt OOght ta briag
ahout an.orurour pflOt* I new and stror.^-r "nteml ln

China With nil of tbflpoflfibilitiei flnd ttalural «ra>
Itf-aj which China UOflMMW. it t*XB9M CflftMB that the
r3 ifcvetopnient of that country biimI loon coramenet,
and that ir, thii devrlopmenl Am-T.'-ari ni.-a.Mf.v'.iir-n,
ccfltractoro, eiipaeen, and b*wker» mittt abmn, ot ¦¦

__* OOfl of thr greatest opport.in.h--s of tln-ir UM

To point. out to AnericM importeri aad «o>

norti-rs thc present opporturi.t.^ in < hma, ITC hav«
,re.,ared abooldflt of information CC-HCfltTllilf I l.i-.a*
finance Bifficulturfl, Indiiatriflfl, and forei *n trade, aeopj
of which irflthdl bfl glad to lead upon requeit

Ask for booUH V ITO.

Guaranty Trust Company of New York
140 Broadway

rwiriftr- london OftW,Z*kt*Tai2 »i-«-Ha.ie

Capital and Surplua, - - KO.COO.OOO

STOCKS IN OTHER CITIES.
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DAILY IM PORTS AND EXPORTS.
Daily Importa and axporta of gen¬eral merchandiae a. the I'ort of S'ew

York arera:

Wflatltflfl
.

n
Mon__y, July 10.
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Srii*-Car Hits Pfllar; Score
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fered minor bru *
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read Avenue, Nortn t"-"".
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